
ekotak 
October 17, 2025 

To, 
BSE Limited, 

Listing Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 

Kotak Mahindra Investments 

Kind Attn: Head- Listing Department/Dept. of Corporate Communications 

Subject: Submission of unaudited Financial Results for the quarter and half year ended September 30, 2025 of Kotak 
Mahindra Investments Ltd. ("Company") under Regulation 52 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), as amended 
from time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 17, 
2025, have inter-alia, considered, reviewed and approved the unaudited Financial Results for the quarter and half year 
ended September 30, 2025, as recommended to them by the Audit Committee. 

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue 
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial 
Results, along with the Auditors' Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the 
Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the unaudited 
Financial Results of the Company. 

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financial 
Results. Disclosure of Related Party Transactions for the half year ended September 30, 2025 under Regulation 62K(9) 
of SEBI Listing Regulations is also attached herewith. 

Pursuantto the provisions a/Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent 
and nature of security created and maintained for secured non-convertible securities of the Company and the security 
cover certificate is made in the Audited Financial Results for the quarter and half year ended September 30, 2025. 

The meeting concluded atQ__l_. 15 p.m. 

The above information is being hosted on the Company's website https://kmil.co.in/ in terms of the Listing Regulations. 

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter. 

Thanking you, 

For Kotak Mahindra Investments Limited 

k
-IX �1:5Rajeev Kumar 

EVP Legal and Company Secretary 

Encl: as above 

Kotak Mahindra Investments Ltd. 

CIN U65900MH1988PLC047986 

Godrej Two, 10th Floor, Unit 1003, 

Eastern Express Highway, 

Pirojshanagar, Vikhroli (East), 
Mumbai- 400079 

www.kmil.co.in 

Registered Office: 

27BKC, C 27, G Block, 

Sandra Kurla Complex, 

Sandra (E), Mumbai 400 051, 

lndia 



Chartered Accountants 

Independent Anditors Review Report on the nnaudited standalone financial results of Kotak 

Mahindra Investments Limited for the quarter and half year ended September 30, 2025, pursuant 

to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors, 
Kotak Mahindra Investments Limited 

I. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results ofKotak

Mahindra Investments Limited (the "Company"), for the quarter and half year ended September 30,

2025 (the "Statement"), being submitted by the Company pursuant to the requirement of Regulation

52 of the SEBI (Listing Obligations and Disclosiue Requirements) Regulations, 2015, as amended

("the Listing Regulations"), read with the relevant circulars issued by SEBI.

2. This Statement, which is the responsibility of the Company's Management and has been approved

by the Company's Board of Directors has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with the Listing Regulations read with the relevant circulars issued by SEBI. Om

responsibil.ity is to issue a report on the Statement based on om review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(' SRE') 2410, "Review of Interim Financial Information Performed by the Independent Auditor of

the Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of Company's personnel and

analytical procedures applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.
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Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the applicable Indian Accounting

Standards and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 52 of the Listing Regulations, as

amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Place: Mumbai 
Date: October 17, 2025 

For Varma & Varma 
Chattered Accountants 

P.R. P: sauna Varma 
Partner 

M.No. 025854
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Kotak Mahindra Investments Limited 

Regd.Office: 278KG, C 27, G Block, Bandra Kulla Complex, Bandra ( E ), Mumbai - 400 051 
GIN: U65900MH1988PLC047986 
Website: www.kmil.co.ln Telephone: 912268871500 
Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2025 

SNo, Particulars 

REVENUE FROM OPERATIONS 
" Interest Income 33,610.95 31,704.82 36,592.15 65,315.77 73,328.43 1,39,521.98 

(ii) Oivldend Income 356.24 362.25 10.49 728.49 10.49 497.68 

(iii) Fees and commission income 412.50 

M Net gain on fair value changes 1,305.02 885.75 4,144.70 2,190.77 5,569.14 9,603.55 

M Olhern 114.71 119.!I 6\.91 233.82 311.78 957,39 

Ill Total Revenue from operations 35 396.92 33 071,93 40809.25 68 468.85 79219.84 1 sa 993,1a 

(II) OU1er income 16,67 12.43 49.14 29.10 99.83 195.60 

(UI) Total Income (I+ II) 3541U9 33 084.36 40 858.39 68 497.95 79 319.67 1 51188.70 

EXPENSES 
"' Flnal!Ce Costa 17,001.73 16,367.59 20,686.20 33,369.32 41,265.15 74,857.76 

(II) lmpai<menl on flnanclal instruments 1,356.57 (302,05) (966.82) 1,054.52 (3,234.79) 4.901.27 

{iii) Employee Benefits expenses 1,408.18 1,458.10 1,323.84 2,866.28 2,621.01 5,025.52 

(iv) DepredaUon, amortlzatiOfl and Impairment 105.96 95.02 90.65 201.00 160.53 356.76 

M Other expenses 1 002.80 891.94 980.61 1 894.74 1 970.86 3 802.37 

)IV) Total <>xpenses 20 875.26 18,510.60 22114.48 39 385.86 42,682.76 88,943.68 

M Proflll(loss) before tax (Ill • IV) 14,538,33 14,573.76 18,743,91 29,112.09 36,636.91 62,245.02 

"'' Tax expense 
{1)Currenltax 4,261.67 3,524.17 4,778.45 7,785.84 9,201.04 17,077.H 

{2) Deferred tax 540.42 188.99 6.25 351.43 169.78 1 056.13 

Total tax expense (1+2) 3,721.25 3,713.16 4,784.70 7,434,41 9,370.82 16,021.31 

{Vil) Profit/(loss} for the period IV• Vil 10817.08 10 860.60 13 959.21 21617.68 27 266-09 46,223.71 

IVIIII Other Comprehensive Income 
(i) Items that 1,1!11 not be 1eclass1fied to profit or loss 
• Remeasuremenls of the defined benefit plans (61.53) 36.05 (83.78) (25.48) (29.02) (36.46) 

(ii) Income lax relating to items ll1at 'MIi not be reclasslned to proM or toss 15.48 9,07 21.08 6.41 7,30 9,18 

Total (A) (46.05) 26.98 {62.70) (19.07) j21.721 (27.28) 

(i) Items ll1at will be reclassified 10 profit or loss 
- Financial lnstrumenls measured al FVOCl (451.40) 568.42 410.70 117.02 493.06 497.85 

(II) Income tax relating to 11ems Iha\ ,..,!I be reclassified to profit or loss 113.61 143.06 103.36 29.45 124.09 125.30 

Total (BJ {337.79) 425.36 307.34 87.57 368.97 372.65 

Other comprohensive income (A+ BJ (383,84) 452.34 244.64 68,50 347.25 345.27 

(IX) Tota1 Comprehensive lncomo fortbe period (Vil+ VIII) 10 433.24 11 312.94 14 203.85 21 746.18 27 613.34 46 568,98 

,,, Paid-up equity share cap{ta1 (face value of Rs. 10 per sharo) 562.26 562.26 562.26 582.26 562.26 562.26 

(XI) Eamlngs per equity share' 
Basic & DilLJ\ed (Rs.) 192,39 193.16 248,27 385.55 484.94 822.11 

See accom an " note lo the finencial results 

'numbern are not annualiied for quarter ended Septemller 30, 2025, June 30, 2025 and September 30, 2024 and hall year ended September 30,2025 and September 30, 2024. 

Placo: Mumbai 
Data : October 17, 2025 



Kotak Mahindra Investments Limited 
Regd.Office: 278KG, C 27, G Block, Sandra Kurla Complex, Sandra ( E ), Mumbai� 400 051 
GIN: U65900MH1988PLC047986 
Website: www.kmil.co.ln Telephone: 9122 68871500 
Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2025 

Notes: 
1. Statement of Unaudited Standalone Assets and Liabilities as at Se tember 30, 2026 

Sr. Particulars 
No. 

ASSETS 
Financial assets 

a) Cash and cash equivalents 
b) Bank Balance other than cash and cash equivalents 
c) Derivative financial instruments 
d) Receivables 

other receivables 

e) Loans 
f) Investments 
g) Other Financial assets 

Sub total 

2 Non-financial assets 
a) Current Tax assets (Net) 
b) Deferred Tax assets (Net) 
c) Property, Plant and Equipment 
d) Intangible assets under development 
e) Other intangible assets 
f) Right of use asset 
g) Other Non-financial assets 

Sub total 
Total Assets 

LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial liabilities 
a) Payables 

{I) Trade Payables 
(i) Total outstanding dues of micro enterprises and small enterprises 
{ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 

(ti) Other Payables 
{i) Total outstanding dues of micro enterprises and small enterprises 
(ii) Total outstanding dues of creditors other than micro enterprises and sma\! enterprises 

b) Debt Securities 
c) Borrowings {Other than Debt Securities) 
d) Subordinated Liabilities 
e) Other Financial Liabilities 

Sub total 

2 Non-Financial liabilities 
a) Current tax liabilities {Net) 
b) Provisions 
c) Other non-financial liabilities 

Sub total 

3 EQUITY 
a) Equity Share Capital 
b) Other equity 

Sub total 
Total Liabilities and E uit 

34,450.69 21,676.77 
17,662.36 15,052.92 

654.36 325.55 

317.57 13.35 

10,49, 114.26 10,10,571.46 
2,16,718.01 1,62,490.13 

582.11 462.46 
13, 19,499.36 12,10,592.64 

655.68 328.42 
4,582.38 4,253.97 

192.00 228.20 
3.01 57.88 

77.08 10.65 
2,095.95 2,234.47 

253.12 107.32 
7,859.22 7,220.91 

13,27,358.68 12,17,813,55 

330.80 359.78 

1,529.79 592.77 
6,08,473.51 6,03,858.71 
2,92,858.78 2,11,034.03 

21,094.26 20,237.68 
2,355.31 2,489.17 

9,26,642.45 8,38,572.14 

2,606.17 2,326.68 
1,216.12 1,473.96 
1,135,07 865.92 
4,957.36 4,666.56 

562.26 562.26 
3 95,196.51 3,74,012.59 
3,95,768.77 3,74,674.85 

13,27,358.58 12,17,813.55 



KOTAK MAHINDRA INVESTMENTS LIMITED 
Regd,Office: 27BKC, C 27, G Block, Sandra Kurla Complex, Sandra ( E ), Mumbai• 400 051 
CIN: U65900MH1988PLC047986 

Website: www.kmi1.co.in Telephone: 91 22 62185303 

2. Statement of Unaudited Standalone Cash Flows for the half year ended September JO, 2025 

Cash now from operating activities 
Profit before tax 

Particulars 

Adjustments to reconcile profll before tax to net cash generated from I (used in) 
operating activities 
Depredation and amortisation expense 
Dividend income 
Gain on sale of property, plant and equipment 
Impairment on financial instruments 
Net gain/ (loss) on financial Instruments at fair value through profit or loss 
Finance costs 
Interest on borro\Mng paid 
Interest income on security depos\t 
Operating profit before working capital changes 

Working capital adjustments 
(Increase) In Bank Balance other than cash and cash equivalent 

(Increase) I Decrease In loans 
{Increase) / Decrease in receivables 
(Increase)/ Decrease In other financial assets 
(Increase) I Decrease in other non financial assets 
Increase I (Decrease) in trade payables 

(Decrease) / Increase in other payables 

Increase in other non-financial llabililies 

Increase I (Decrease) in other financial liabilities 

Increase/ (Decrease) in provisions 

Decrease In unamortized discount 

Net Cash (used in) / generated from operations 
Income tax paid (net) 
Net cash {used In) I generated from operating activities 

Cash now from investing activities 
Purchase of investments 
Sale of Investments 
Interest on investments 
Purchase of property, plant and equipment and capkal v,,rork in progress 
Sale of Property, Plant and Equipment 
Dividend on Investments 
Net cash (used in)/ generated from Investing activities 

Cash flow from financing activities 
Repayment of principal and Interest on lease liability 
Dividend Paid 
Proceeds from debt securities 
Repayment of deb\ securities 
lntercorporate deposit issued 
!ntercorporate deposit redeemed 
Commerclal paper issued 
Commerclal paper redeemed 
lncrease/(Decrease) In Bank overdraft(Net) 
Term Loans drawn 
Tenn Loans Paid 
Net cash generated/(used In) from Financing Actlvites 

29,112,09 

201.00 
(728.49) 

(1,82) 
1,054.53 

(2,190.77) 
33,369.32 

(33,825.35) 
(3.57) 

26,986.94 

(2,609.47) 
(39,609.14) 

(306.36) 
(117.14) 
(145.80) 

{28.98) 

937.02 

269,15 

(133.86) 

(257.84) 

7,988.24 

(34,014.18) 

(7,027.24) 
(7,833.61) 

(14,860.85) 

(13,95,810.55) 
13,42,962,88 

1,362.76 
(37.90) 

1.82 

51,520,99 

(146,10) 
(562.26) 

85,003.00 
(83,500.00) 

(1,500.00) 
3,97,820.90 

(3,04,500.00) 
(18,100.00) 
45,000.00 
(40,357.97) 
79,157.57 

(fin lakhs) 

36,636.91 

160.53 
(10.49) 
(5.20) 

{3,234.79) 
(5,569.14) 
41,265.15 

(39,732.65) 

29,510.32 

(1.66) 
1,40,961.06 

1,669.67 

(69.17) 

(7.11) 

50.99 

640.04 

189.71 

(13.97) 

(232.28) 

9,785.38 

1,52,972,66 

1,82,482.97 
(8,511.66) 

1,73,971.32 

(16,95,351.41) 
17,03,800.10 

2,900.66 
{119.24) 

20.81 
10.49 

11,261.41 

(90.49) 

(66,760.00) 
5,000.00 

(11,500.00) 
5,36,666.28 

(6, 14,500.00) 

{38,358.33) 
(16,900.00) 

(2,06,442.54) 
Continued 



KOTAK MAHINDRA INVESTMENTS LIMITED 

Statement of Unaudited Standalone Cash Flows for the half year ended September 30, 2025 (Continued) 

Particulars 

Net Increase/ (decrease) In cash and cash equivalents 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

Reconciliation of cash and cash equivalents With the balance sheet 
Cash and cash equivalents as per balance sheet 

Balances with banks in current account 

Cash and cash equivalents as restated as at the period end • 

12,775.73 
21-,681.68 

34,457,41 

34,457.41 

34,457,41 

(21,209.81) 
84,683.61 

63,473.80 

63,473.80 

63,473.80 

• Cash and cash equivalents sho'Ml in Balance Sheet is net of ECL provlslon of� 6.72 lakhs as al September 30, 2025 (Previous period: � 12.38 lakhs) 
I) The above Statement of cash now has been prepared under the 'Indirect Method' as set out in Ind AS 7 - 'Statement of cash flow'. 



Kotak Mahindra Investments Limited 
Regd.Office: 278KG, C 27, G Block, Sandra Kurla Complex, Sandra ( E ), Mumbai - 400 051 
GIN: U65900MH1988PLC047986 
Website: www.kmil.co.in Telephone: 91 22 68871500 
Statement of Unaudited Standalone Financial Results for the uarter and half ear ended Se tember 30, 2025 

3 The financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under section 133 of 
the Companies Act, 2013 (the "Act") read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time, the 
circulars, guidelines and directions issued by the Reserve Bank of India (RBI), Regulation 52 of the Securities and Exchange Board of India (listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations"), as amended and other recognised accounting practices 
generally accepted in India. 

4 The above results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings 
held on October 17, 2025. In accordance with the requirements of Regulations 52 of the Listing Regulations, a limited review of the financial results 
quarter and half year ended September 30, 2025 have been carried out by the statutory auditors of the company. 

5 Transfer to Special Reserve u/s 45 IC as per RBI Act, 1934 will be done al !he year end. 

6 Disclosure in compliance with Regulation 52(4) of Listing Regulations for the half year ended September 30, 2025 is attached as Annexure I. 

7 The security cover certificate as per Regulation 54(3) of the Listing Regulations is attached as Annexure II. 

8 There has been no material change in the accounting policies adopted during the quarter and half year ended September 30, 2025 for the Financial 
Results as compared to those followed in the Financial Statements for the year ended March 31, 2025. 

9 Details qf loans transferred/ acquired during the half year ended September 30, 2025 under the RBI Master Direction on Transfer of Loan Exposures 
dated September 24, 2021 as amended are given below:· 
(i) The company has not transferred any Non-Performing Assets. 
(ii) The company has not transferred any loan not in default. 
(iii) The company has not acquired any Special Mention Account. 
(iv) The company has not acquired any stressed loan and loan not in default. 

10 Figures for the previous period/year have been regrouped wherever necessary to conform to current period/year presentation. 

Place: Mumbai 
Date : October 17, 2026 

Fo
�

o

�

Mahiodra lovestmeots Limiled 

AJB,i 
Managing Director and 
Chief Executive Officer 



Annexure I 
Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of lndia(Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the period ended September 30, 2025 

S No. Particulars 
a) Debt Equity Ratio* 
b) Debt Service Coverage Ratio 
c) Interest Service Coverage Ratio 

d) 
Outstanding Reedemable Preference 
Shares(Quantity and value) 

e) 
Capital redemption reserve/ Debenture redemption 
reserve 

f) Net Worth 
g) Net Profit after Tax 
h) Earning per share 
i) Current Ratio 

j) long term debt to working capital ratio 
k) Bad Debt to account receivable ratio 
I) Current Liabillty Ratio 
m) Total Debt to Total assets* 
n) Debtors Turnover 
o) Inventory Turnover 
p) Operating Mar gin(%)* 
q) Net profit Margin(%)* 
r) Sector Specific equivalent ratios such as 

(!) Stage !11 ratio* 
(ii) Provision coverage Ratio* 
(iii) LCR Ratlo 
(iv) CRAR 

*Formula for Computation of Ratios are as follows:-

(l) Debt Equity Ratio 

(ii) Total Debt to Total assets 

(iii) Operating Margin
{iv) Net profit Margin 
(v) Stage Il l ratio 
{vi) Provision coverage Ratio 

Ratio 
2.33:1 
Not applicable 
Not applicable 

Nil 

Capital redemption reserve: U,003.85 lakhs 

Debenture redemption reserve is not required in 
respect of privately placed debentures in terms of rule 
18(7)(b)(i1) of Companies(Share capital and 
debentures) Rules ,2014 

'{ 395758.77 lakhs 
'{ 21677 .68 lakhs 
Basic & Dilluted- '{ 385.55 
0.97;1 
(23.70):1 
Not App!lcable 

56.81% 
69.49% 
Not Applicable 
Not Applicable 
44.04% 
31.65% 

0.91% 
82.33% 
130.58% 
33.82% 

(Debt Securites+Borrowing other than Debt Securities+Subordinate 
Liab llilies)/(Equity Share Capital+Reserve and Surplus) 

(Debt Securites+Borrowing other than Debt Securities+Subordinate 
Liabilities)/Total assets 
(Profit before tax+lmpairment on financial instruments)/To\al Income 
Profit after tax/Total Income 
Gross Stage 111 assetsrr otal Gross advances and credit Substitutes 
Impairment loss allowance for Stage Ill/Gross Stage Ill assets 
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Kotak Mahindra Investments Limited 

Regd.Office: 278KG, C 27, G Block, Bandra Kurla Complex,. Sandra { E ), Mumbai• 400 051 

GIN: U65900MH1988PLC047986 

Website: www.kmil.co.in Telephone: 91 22 68871500 
Related Party Transactions For Six Months Ended As on 30th September, 2025 

PART A 
fRs In lakhsl 

Detalls of the In case monies are due to party entering Value of the related 
Details of the counterparty Relationship of the party transaction as Value of either party as a result of the into the counterparty with the transaction S. No, Type of related party transaction approved by the audit transaction transactlon listed entity or Its during the committee 

Name Name 
subsidiary (FY 2025-2026) reporting period Opening Closlng 

balance balance 

1 
Kotak Mahindra 

Kotak Mahindra Bank Ltd. Holding Company Investments Ltd 
Equity Shares 562.26 562.26 

2 
Kotak Mahindra 
Investments Ltd Kotak Mahindra Bank Ltd. Holding Company Share Premium 33,240.37 33,240.37 

Kotak Mahindra Subject to regulatory 

Investments Ltd Kotak Mahindra Bank Ltd. Holding Company Term Deposits Placed limits (multiple times 4,58,481.27 

during the year) 

Kotak Mahindra 
Subject to regulatory 

Investments Ltd Kotak Mahindra Bank Ltd. Holding Company Term Deposits Repaid limits (multiple times 4,34,680,00 
. during the year) 

5 
Kotak Mahindra 

Kotak Mahindra Bank Ltd. Holding Company Interest Income on Term Deposits 2,000.00 383,01 
Investments Ltd 

6 
Kotak Mahindra Kotak Mahindra Bank Ltd. Holding Company Interest Expense on borrowing 5,200.00 341.12 
Investments ltd 

7 Kotak Mahindra 
Investments Ltd Kotak Mahindra Bank ltd. Holding Company Demat Charges 7.50 0.06 

Kotak Mahindra Bank and other charges related to 

Investments Ltd Kotak Mahindra Bank ltd. Holding Company various operations charged to 7.50 2.37 

KMIL 

9 
Kotak Mahindra 

Kotak Mahindra Bank Ltd. Holdlng Company Investments Ltd Operating expenses 400.00 169.42 

10 
Kotak Mahindra Kotak Mahindra Bank Ltd. Holding Company Share Service Cost 700.00 265.32 
Investments Ltd 

11 
Kotak Mahindra 

Kotak Mahindra Bank ltd. Holding Company Investments Ltd licence Fees 450.00 103.39 

12 
Kotak Mahindra Kotak Mahindra Bank Ltd. Investments Ltd Holding Company Royalty Expense 450,00 188.75 

13 Kotak Mahindra Kotak Mahindra Bank Ltd. Holding Company ESOP Compensation 200.00 26.30 
Investments Ltd 

14 
Kotak Mahindra Kotak Mahindra Bank ltd. Holding Company Transfer of liabllity to group On Actual 9.8:. 
Investments Ltd companies 

15 
Kotak Mahindra 
Investments ltd 

Kotak Mahindra Bank Ltd. Holding Company Transfer of liability from group 
companies 

On Actual 24.89 

16 
Kotak Mahindra 

Kotak Mahindra Bank Ltd. Investments Ltd Holding Company Borrowings Repaid 3,000.00 

17 
Kotak Mahindra Kotak Mahindra Bank Ltd. Holding Company Balance in current account 21,110.15 10,241.96 
Investments Ud 

18 
Kotak Mahindra 

Kotak Mahindra Bank Ltd. Holding Company 
Investments ltd Term Deposits Placed 53.Q9 23,865.80 

19 Kotak Mahindra 
Kotak Mahindra Bank Ltd. Holding Company Borrowings 9,078.55 6,051.71 

Investments Ltd 

20 
Kotak Mahindra 

Kotak Mahindra Bank Ltd. Holding Company Investments Ltd Service charges payable 12.51 192.19 

21 
Kotak Mahindra Kotak Mahindra Bank ltd. Holding Company 
Investments ltd 

Service charges receivable 7.97 33.00 

22 
Kotak Mahindra Kotak Securities Limited Subsidiary of Holding Interest on Non Convertible 4,150.00 779,88 
Investments Ltd Companv . Debentures Issued 

23 Kotak Mahindra Kotak Securities Limited Subsidiary of Holding 
Investments Ltd Company 

Brokerage/ Commission expenses 60.00 3.89 

24 
Kotak M�hindra Kotak Securities Limited Subsidiary of Holding Non Convertible Debentures 

18,194.67 18,966.73 
Investments Ltd Company issued 

25 
Kotak Mahindra Kotak Securities Limited Subsidiary of Holding Employee transfer On Actual 0.04 
Investments ltd Company 

26 
Kotak Mahindra Kotak Infrastructure Debt Su _bsidiary of HOiding Shared service income 150,00 23.40 
Investments Ltd Fund limited Company 

27 
Kotak Mahindra Kotak Infrastructure Debt Subsidiary of Holding Service charges Receivable 4.21 
Investments Ltd Fund Limited Company 

28 
Kotak Mahindra KOT AK MAHINDRA ASSET 
Investments ltd MANAGEMENTCO LTD 

Subsidiary of Holding Employee tr�nsfer 
Comoany On Actual 12.75 



PART A 
(Rs In lakhsl 

Details of the In case monies are due to 
party enterlng Value of the related 

Details of the counterparty Relationship of the party transaction as Value of ellher party as a result of the 
S. No. 

into the counterparty with the Type of related party transaction approved by the audit transaction transaction 
transaction listed entity or Its committee during the 

Name Name 
subsidiary (FY 2025-2026) reporting period Opening Closing 

balance balance 

29 Kotak Mahindra KOT AK MAHINDRA ASSET Subsidiary of Holding 
Employee transfer On Actual 0,05

1 . Investments Ltd MANAGEMENT CO LTD Company 

30 
Kotak Mahindra KOT AK MAHINDRA ASSET Subsidiary of Holding 

Service charges payable 1.43 14.18 
Investments Ltd MANAGEMENT CO LTD Company 

Zurich Kotak General 

Kotak Mahindra 
Insurance Company (India) Subsidiary upto 

31 Limited (formerly known as 17.06.2024, Associate Prepaid expenses / Prepayment 29.82 0,65 
Investments Ltd 

Kotak Mahindra General from 18.06.2024 
Insurance Company limited) 
Zurich Kotak General 

Kotak Mahindra Insurance Company (India) Subsidiary upto 
32 

Investments Ltd 
Limited (formerly known as 17.06.2024, Assocl�te Insurance premium paid 50 ' 24.21 

Kotak Mahindra General from 18.06.2024 
Insurance Company Limited) 

Kotak Mahindra Kotak Mahindra Life 
Subsidiaries of Holding 

Insurance premium paid in 
33 Company to which it is 5.07 

Investments Ltd Insurance Company limited 
also a subsidiary 

advance . 

34 
Kotak Mahindra Kotak Mahindra life Subsidiary of Holding 

Insurance premium Expe1,se 25.00 5.07 
Investments Ltd Insurance Company Limited Company 

Kotak Mahindra 
Subsidiaries of Holding 

35 BSS Microfinance Limited Company to which It Is Interest on deposits/ borrowings 2,SS0.00 405.95 
Investments Ltd 

also a subsidlarv 

Kotak Mahindra 
Subsidiaries of Holding 

36 
Investments Ltd 

BSS Microfinance Limited Company to which it is Borrowing 10,241.29 10,246.73 

also a subsidiary 

37 
Kotak Mahindra 

Phoenix ARC Private Limited 
Associate of Holding 

Investments -Gross 6,100.50 6,100.50 
Investments Ltd Company 

38 
Kotak Mahindra Business Standard Private Significant Influence of 

Investments - Gross 0,20 0.20 
Investments Ltd Limited Udav Kotak 

39 
Kotak Mahindra Business Standard Private Significant Influence of 

Provision for Diminution 0.20 0.20 
Investments Ltd limited Uday Kotak 

40 
Kotak Mahindra 
Investments Ltd Mr. Amit Bagri KMPof KMIL Remuneration On Actual 334.17 

41 
Kotak Mahindra 

Mr. Rajeev Kumar KMP ofKM!L Remuneration On Actual 94,00 
Investments Ltd 

42 
Kotak Mahindra 

Mr. Siddarth Gandotra KMP ofKMIL Remuneration On Actual 64.90 
Investments Ltd 

43 Kotak Mahindra 
PADMINI KHARE KAICKER Director Director Sitting Fees & On Actual 15.50 

Investments ltd Commission 

44 
Kotak Mahindra 

PARESH PARASNIS Director 
Director Sitting Fees & 

On Actual 19.50 
Investments Ltd Commission 

45 
Kotak Mahindra 

PRAKASH APTE Director 
Director Sitting Fees & 

On Actual 22.0( 
Investments Ltd Commission 

46 
Kotak Mahindra 

Uday Kotak Director 
Director Sitting Fees & 

On Actual 13.50 
Investments Ltd Commission 

47 
Kotak Mahindra 

Baswa Ashok Rao Director 
Director Sitting Fees & On Actual 15.00 

Investments Ltd Commission 

48 Kotak Mahindra 
Aruna Krishnamurthy Rao Director 

Director Sitting Fees & 
On Actual 4.5□ 

Investments Ltd Commission 

• Rs.25 Lakhs Approved In Mar-25 

For Kotak Mahindra Investments Limited 

:::,::::� 
Date: October 17, 2025 



Kolak Mahindra Investments Limited 

Regd.Office : 27BKC, C 27, G Block, Bandra Kurta Complex, Bandra ( E ), Mumbai- 400 051 

I 
Details of the 
party entering Detail$ llf the counterparty Into the 

s. 
transaction 

No, Relationship of the 
counterparty w!th Name Nama the listed entity or 

its subsidiary 

1 Kotak Mahindra Kotak Mahindra Holding Company Investments Lid Bank Ltd. 

For Kolak Mahin

�

• lo

m

tmo,,ts Ll
�

tt,d 

(MD&CEO) � 

Place: Mumbai 
Date: October 17, 20 5 

GIN: U65900MH1988PLC047986 

Website: www.kmil.co.in Telephone: 91 22 68871500 

Related Party Transactions For Six Months Ended As on 30th September, 2025 

PARTS 

I 
In case any financial Indebtedness is 
Incurred to make or give loan$, Inter- Details of the loans, lnter--<lorporate deposits, advance$ or investments corporate deposits, advance$ or 

Type of related Investments 
party transaction 

Nature of Indebtedness (loan/ 
Issuance of debt/ any other Cost Tenure 

etc.) 

Borrowings Repaid Term Money Borrowings Repald 
Rs. 30Cr NA NA 

I Nature (loan/ advance/ Interest inter--<lorporate Rate(%) depo$lt/ Investment 

Borrowings Repaid NA 

Tenure 

NA 

Purpose for which the 
Secured/ funds will be utilised by 

Un$eclired the ultimate recipient of 
funds (endusage) 

Secured NA 


