@ kotak Kotak Mahindra Investments

October 17, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of unaudited Financial Results for the quarter and half year ended September 30, 2025 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule lii of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended
from time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 17,
2025, have inter-alia, considered, reviewed and approved the unaudited Financial Results for the quarter and half year
ended September 30, 2025, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {lssue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financial
Results. Disclosure of Related Party Transactions for the half year ended September 30, 2025 under Regulation 62K(9)
of SEBI Listing Regulations is also attached herewith.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and half year ended September 30, 2025.

The meeting concluded at@ 1 .15 p.m.

The above information is being hosted on the Company’s website https://kmil.co.in/ in terms of the Listing Regulations.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.
Thanking you,

For Kotak Mahindra Investments Limited

g
\

-\

Rajeev Kumar
EVP Legal and Company Secretary

Encl: as above

Kotak Mahindra Investments Ltd.

CIN U65900MH1988PLC047986 Registered Office:

Godrej Two, 10th Floor, Unit 1003, 27BKC, C 27, G Block,

Eastern Express Highway, www.kmil.ca.in Bandra Kurla Complex,
Pirojshanagar, Vikhroli {East), Bandra (E}, Mumbai 400 051,

Mumbai- 4060079 india
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Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investments Limited for the quarter and half year ended September 30, 2025, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Kotak

Mahindra Investments Limited (the “Company”), for the quarter and half year ended September 30,
2025 (the “Statement”), being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations™), read with the relevant circulars issued by SEBI.

. This Statement, which is the responsibility of the Company’s Management and has been approved

by the Company’s Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations read with the relevant circulars issued by SEBI. Our
responsibility is to issue a report on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(‘SRE’) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company’s personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.
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Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Listing Regulations, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Varma & Varma

Chartered Accountants
FRN. 0045328

P.R. Pydsanna Varma
Partner
M.No. 025854

UDIN 266252543M0 BLCSHS 19

Place: Mumbai
Date: October 17, 2025
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Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kuifa Complex, 8andra { E ), Mumbai - 400 051
CIN ; U65900MH1988PLC047986
Websile: wwwkmil.co.ln Telephone: 91 22 68871500
of ited dal Fil ial Results far the quarter and half year ended September 30, 2025

¥ in jakhs)
3 z 3 Hea 4 i aeEhied
S No,| Partlculars - atams 4250 &R0520 V), B Vil aptaBerA0s20 A g
- (11233 i jiked difed Uisiaiad ifdited
REVENUE FROM OPERAYIONS
{) [interestncome 33,610.95 31,70482 36,592.15 65,316.77 7332843 1,39,521.98
(ity [Oividendicome 366.24 362.25 1049 728.49 10.49 497.68
(iiiy [Fees and commission income - - - - - 412,50
(iv) [Net gain on fair value changes 1,305.02 865,75 4,144.70 2,190.77 5,569.14 9,603,55
{v} |Others 11471 119,41 6491 233.82 311.78 957.39
(1) |Total Revenue from operations 35,396.92 33,071,93 40,80925 68468.85 79,219.84 1,60,993.10
(1) jOtherincame 16.67 1243 49.44 29.10 99.83 195.60
(i} |Total Income {f + U} 35,413.59 33,084.36 40,858.39 68,497.95 79,319.67 | 1,51,188.70
EXPENSES
@@} |[Finance Costs 17,001.73 16,367.59 20,886.20 33,369.32 41,265.15 74,857.76
(1) |Impakment on financlal instruments 1,356.57 (302,05) (966.82), 1,054.52 (3.234.79) 4.901.27
{ii) |Entployee Benelits expenses 1,408.18 1,458.10 1,323.84 2,866.28 2,521.01 5.025.52
(iv) |Deprecialion, amostization and impairment 105.98 95.02 80.65 201.00 160.53 356.76
(v) |Other expenses 1,002.80 891.94 980.61 1,894.74 1,970.86 3,802.37
(IV} jTotal expenses 20,878.26 18,510.60 22,114.48 39,385.86 42,682.76 88,943.68 |
(V) [Profii{loss) before tax (Il » IV) 14,638,33 14,673.76 18,743.91 23,112.68 36,636.91 62,245.02
(1} |Tax expense
{1) Cument tax 4,261.67 3,524.17 4,778.45 7,785.84 9,201.04 1707744
{2) Deferred tax {540.42) 188.99 625 {35143} _ 169,78 1,056.33
Total tax expense (1+2) [ — 3.721.26 3713.16 4.784.70 7434.41 $,370.82 16,021.31
{VIi} {Profit/{loss} for the persiod (V - &) 10817.08 10,860.60 13,959.21 21,677.68 | 27,266.09 46,223.71
{Vill) |Otkier Compreltensive Income
(i) [tems that will not be reclassified to profit or loss
- Remeasurements of lhe defined benefit plens {61.53) 36.05 (83.78) (25.48)| (29.02)| (36.46)|
(i?) Income lax relating toitems that will not ba reclassified to profit of toss 1548 (9.07! 21.08 6.41 7.30 9.18
Total (A} (46.05) 26.98 (62.70) {19.07)| (21.72) _(27.28)
(i) Items 1hat will be reclasslited 1o profit or loss
- Financlal Instruments measured al FYOC) (455.40) 56842 410.70 117.02 493.06 497.85
(i) Income tax relating to lems Ihat vill be reclassified to profit or loss 113.61 {14306} {103.36}) {28.45! {124.09) {125.30}
Total (B) (337.79) | 425.36 307,34 87.57 368.97 372.65
Other comprehensive income (A + B} (383,84} 462,34 244,64 68.50 347.26 348.27
(IX) |Total Comprehensiva Incoma for tie period (Wil + Viil) 10,433.24 11,312.94 14,203.85 21,746.18 27,613.34 46,568.98
(X} |Paid-up equity share capital (face value of Rs. 10 per share) 562,26 §62.26 562.26 582268 562,26 562,26
(X} l€amlags per aquity share* _
Baslc & Diluled (Rs.) 192,39 193.16 248,27 385.55 484.94 822.11
See ying note lo the financial results
* numbers are not annualized or quarter ended September 30, 2025, June 30, 2025 and Seplember 30, 2024 ang half year ended 30,2025 and 30, 2024,

Place : Mumbai
Data : October 17, 2025




" Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, 8andra Kurla Complex, Bandra ( E ), Mumbai - 400 051

CIN : U65900MH1988PLC047986

Website: www.kmil.co.ln  Telephone: 91 22 68871500

Statement of Unaudited Standalone Financiat Results for the quarter and half year ended September 30, 2025

Notes!
1. Statement of Unaudited Standalone Assets and Liabilities as at September 30, 2026

Sr. |Particulars

No,
ASSETS
1 |Financial assets
a) [Cash and cash equivalents 34,450.69 21,676.77
b) |Bank Balance other than cash and cash equivalents 17,662.36 15,052.92
c) |Derivative financial instruments 654.36 325.55
d) |Receivables
Giher recelvables 317.57 13.35
e) {Loans 10,49,114.26 10,10,571.46
f) |Investments 2,16,718.01 1,62,490.13
g) |Other Financial assets 582,11 462.46
Sub total 13,19,499.36 12,10,592.64
2 |Non-financial assets
a) |Current Tax assets (Net) 655.68 328.42
b) |Deferred Tax assets (Net) 4,582,38 4,253.97
c) |Properly, Plant and Equipment 192.00 228.20
d) [Intangible assets under development 3.01 57.88
e) |Other intangible assets . 77.08 10.65
f) |Right of use asset 2,095.95 2,234.47
g) |Other Non-financial assets 253.12 107.32
Sub total 7,869.22 7,220.91
Total Assets 13,27,358.68 12,17,813.55

LIABILITIES AND EQUITY

LIABILITIES
1 |Financiat liabilities
a) (Payabies

() Trade Payables '
(i) Total outstanding dues of micro enterprises and small enterprises - -

(if) Total outstanding dues of creditors other than micro enterprises and small enlerprises 330.80 359.78
(i) Other Payables
(i) Total outstanding dues of micro enterprises and small enterprises = =
{ii) Total outstanding dues of credifors other than micra enterprises and smalt enterprises 1,529.79 592.77
h) |Debt Securities 6,08,473.51 6,03,858.71
c) |Borrowings (Other than Debt Securities) 2,92,858.78 2,11,034.03
d) |Subordinated Liabilities 21,094.26 20,237.68
e) |Other Financial Liabilities 2,355.31 2,489.17
Sub total 9,26,642.45 8,38,572.14
2 |[Non-Financlal liabilities
a) |Current tax liabilities (Net) 2,606.17 2,326.68
b) [Provisions 1,216.12 1.473.96
c) |Other non-financial liabilities 1,135.07 865.92
Sub total 4,957.36 4,666.56
3 |EQUITY
a) |Equily Share Capital 562.26 562.26
b) |Other equity 3,95.196.51 3,74,012.59
Sub total 3,95,7568.77 3,74,674.85

Total Liabilities and Equity 13,27,3568.58 12,17,813.55




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Biock, Bandra Kurla Complex, Bandra { E ), Mumbali - 460 051
CIN : U65900MH1988P1.C047986

Website: www.kmil.co.in Telephone: 91 22 62185303

2. Statement of Unaudited Standalone Cash Flows for the half year ended September 30, 2025

Cash flow from operating activities

Profit before tax

Adjustments to reconcile profil before tax to net cash generated from / {used in)
operaling actlvities

Depreclation and amortisation expense

Dividend income

Galn on sale of property, plantand equlpment

fmpairment on financial insiruments

Net gain/ (loss) on financial instruments at fair value through profit or loss
Finance costs

Interest on borrowing paid

Interest income on security deposit

Particulars alite

QOperating profit before working capital changes

WorkIng capital adjustments

(Increase) In Bank Balance other than cash and cash equivalent
(Increase) / Decrease in loans

(Increase) / Decrease in recelvables

(Increase) / Decrease In other financial assets
(Increase) / Decrease in other non financial assels
Inccease /(Decrease) in trade payabies
(Decrease) /Increase in other payables

Increase in other non-financial liabilities

Increase / (Decrease) in other financial liabilities
Increase / (Decrease) in provisions

Decrease In unamortized discount

Net Cash (used in) / generaled from operations
Income tax paid (net}

Net cash {used in) / generated from operating activittes

(T in lakhs)
0 grided garenyen
U D20 40 (;
ag g
29,112.09 36,636.91
201.00 160.53
(728.49) (10.49)
(1.82) (5.20)
1,054.53 (3,234.79)
(2,190,77) (5,569.14)
33,369.32 41,265.15
(33,825.35) (39,732.65)
(3.57) -
26,986.94 29,510.32
(2,609.47) (1.66)
{39,609.14) 1,40,961.06
(306.36) 1,669.67
(117.14) (69.17)
(145.80) 7.11)
(28.98) 50.99
937.02 640.04
269.15 189.71
(133.86) (13.97)
(257.84) (232.28)
7,988.24 9,785.38
(34,014.,18) 1,52,972.66
(7,027.24) 1,82,482.97
(7,833.61) (8,511.66)
{14,860.85) 1,73,971.32

(Cash flow from investing activitles

Purchase of investments

Sale of investments

Interest on investments

Purchase of property, plant and equipment and capital work in progress
Sale of Properly, Plant and Egulpment

Dividend on Investments

(13,95,810.55)

(16,95,351.41)

Net cash {used in) / generated from Investing aclivities

Cash flow from financing activities
Repayment of principal and Interest on lease liability
Dividend Paid

Proceeds from debt securities

Repayment of debt securities
Intercorporate deposit issued
{ntercorporate deposit redeemed
Commercial paper issued

Commerclal paper redeemed
Increase/(Decrease) in Bank overdrafl(Net)
Term Loans drawn

Tenm Loans Paid

Net cash generated/{used in) from Financing Activites

13,42,962.88 17,03,800.10
1,362.76 2,900.66
(37.90) (119.24)
1.82 20.81
= 10.49
(51,520.99) 11,261.41
(146.10) (30.49)
(562.26) .
85,003.00 ®
(83.500.00)| (66,760.00)
J 5,000.00
(1,500.00) (11,500.00)
3,97,820.90 5,36,666.28
(3,04,500.00) (6,14,500.00)
(18.,100.00) 2
45,000.00 (38,358.33)
(40,357.97) (16,900.00)
79,157.57 | (2,06,442.54)

Contlnued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Unaudited Standalone Cash Flows for the half year ended September 30, 2025 (Cantinued)

Particulars Sentember 30220 aptemberan: 2024

diied () d
Net Increase/ (decrease) in cash and cash equivalents 12,276.73 (21,209.81)
Cash and cash equivalents at the beginning of the period 21,681.68 84,683.61
Cash and cash equivalents at the end of the period 34,457.41 63,473.80

Reconciliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet

Balances with banks in cutrent account 34,457 41 63,473.80
Cash and cash equivalents as restated as at the period end * 34,457.41 63,473.80

* Cash and cash equivalents shown in Balance Sheel is net of ECL provision of Z 6.72 lakhs as al Seplember 30, 2025 (Previous period: 2 12.38 lakhs)
1) The above Statement of cash flow has been prepared under the ‘Indirect Method' as setout in Ind AS 7 - ‘Statement of cash flow'.

i
§
i
i
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Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( € ), Mumbai - 400 051

CIN : U65900MH1988PLC047986

Wehbsite: www.kmil.ca.in  Telephone: 91 22 68871500

Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2026

10

The financial results of the Company have been prepared in accardance with Indian Accaunting Standards ('Ind AS") notified under section 133 of
the Comparnies Act, 2013 (the "Act") read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time, the
circulars, guidelines and directions issued by the Reserve Bank of India (RBI), Regulation 52 of the Securities and Exchange Board of India (Listing
Ohligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations"), as amended and other recognised accounting practices
generally accepled in India.

The above results were reviewed by the Audit Committee and appraved and taken on record by the Board of Direclars at their respective meetings
held on Octaber 17, 2025. In accordance with the requirements of Regulations 52 of the Listing Regulations, a limited review of the financial results
quarter and half year ended September 306, 2025 have been carried out by the statutory auditors of the company.

Transfer to Special Reserve u/s 45 IC as per RBI Act, 1934 wifl be done at the year end.
Disclosure in compliance with Regulation 52(4) of Listing Regulations for the half year ended September 30, 2025 is attached as Annexure I.
The security cover cerlificate as per Regulation 54(3) of the Listing Regutations is attached as Annexure Il

There has been no material change in the accounting policies adopted during the quarier and half year ended September 30, 2025 for the Financial
Results as compared o those followed in the Financial Statements for the year ended March 31, 2025.

Details of loans transferred/ acquired during the half year ended September 30, 2025 under the RBI Master Directian on Transfer of Laan Exposures
dated September 24, 2021 as amended are given bejow :-

(i) The company has not transferred any Non-Perfarming Assets.

(i) The company has not transferred any loan not in defauit.

(iii) The company has not acquired any Special Mention Account.

(iv) The company has not acquired any stressed loan and fean not in default.

Figures for the previous period/year have been regrouped wherever necessary to conform to current period/year presentation.

Fogr Katak Mahindra Investments timited

v

Amit Badri
Place : Mumbai Managing Director and
Date : October 17, 2626 Chief Executive Officer




Annexure |

Disclosure in compliance with Regulation 52(4} of Securities and Exchange Board of India(Listing Obligations and DIsclosure
Requirements) Regulations, 2015 for the period ended September 30, 2025

SNo. Particulars Ratio

3) |Debt Equity Ratio* 2.33:1
b) Debt Service Coverage Ratio Not applicable
c Interest Service Coverage Ratio Not applicable
d) Outstanding Reedemable Preference Nil

Shares(Quantity and value)

| Capitat redemption reserve: %1,003.85 lakhs
o) |Capital redemption reserve/ Debenture redemption|Debenture redemption reserve is not required in

reserve respect of privately placed debentures in terms of rule

18(7)(b}(ii) of Cornpanies{Share capltal and
debentures) Rules ,2014

f}  |Net Worth X395758.77 lakhs
g) |Net Profit after Tax X 21677.68 lakhs
h)  |Earning per share Basic & Dilluted- X 385.55
i} Current Ratio 0.97:1
j) Long term debt to working capital ratio (23.70):1
k) Bad Debt ta account receivable ratio Not Applicable
Iy Current Liability Ratio 56.81%
m) [TotalDebt to Total assets* 69.49%
n) Debtors Turnover Not Applicable
o}  |inventory Turnover Not Applicable
p) Operating Margin{%)* 44,04%
q)  |Net prafit Margin{%)* 31.65%
r Sector Specific equivalent ratios such as

(1) Stage 1 ratio* 0.91%

(it) Provision coverage Ratio* 82.33%

(iii) LCR Ratio 130.58%

(iv) CRAR ! 33.82%

*Formula for Computation of Ratios are as fallows :-

(i) Debt Equity Ratio (Debt Securites+Borrowing other than Deb! Securities+Subordinate
Liabllities)/(Equity Share Capital+Reserve and Surplus)

(i) Total Debt to Tota! assets (Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/Tatal assets

(iii) Operating Margin (Profit befare tax+impairment on financial instruments)/Tolal Income

(iv) Nel prafit Margin Profit after tax/Total Income

(v) Stage Hll ratio Gross Stage Il assets/Total Gross advances and credit Substitutes

(vi) Provision coverage Ratio Impairment loss allowance for Stage IIl/Gross Stage lil assets

i
H
|
!
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Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Black, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
CIN : U65900MH1988PLC047986

Website: www.kmil.co.in  Telephone: 91 22 68871500
Related Party Transactions For Six Months Ended As on 30th September, 2025

PART A

| (Rs In lakhs)

Detalis of the
party entering
into the

Details of the counterparty

Relationship of the
counterparty with the

Value of the related
party transaction as

Value of
transaction

In case monies are due to
either party as a result of the

. No. i transaction
S. No transaction listed entity or Its Type of related party transaction appra:zdm:i/t::: audit during the
Name Name subsidiary (FY 2026-2026) reporting period Opening Closing
balance balance
Kotak Mahindra .
i B i ity Sh - - 562.26 562.26
1 Investments Ltd Kotak Mahindra Bank Ltd Holding Company Equity Shares
b .
2 S AT Kotak Mahindra Bank {td. Holding Company Share Premisvm - » 33,240.37 33,240.37
Investments Ltd
. Subject to regulatory
Kotak Mahind :
3 ln?r:stmeamlslur: Kotak Mahindra Bank Ltd. Holding Company Term Deposits Placed limits {muitiple times 4,58,481.27 - -
A during the year)
. Subject to regulatory
Kotak Mahind
4 In(:l:stmeantl;‘ur: Kotak Mahindra Bank Ltd. Holding Company Term Deposits Repaid limits {multiple times 4,34,680.00 -
during the year)
ind
5 KOEBICMEBRdrs Kotak Mahindra Bank Ltd. Holding Comgany Interest Income on Term Deposits 2,000.00 38301 - -
[nvestments Ltd
hi
6 SR LT Kotal Mahindra Bank Ltd. Holding Company Interest Expense on borrowing 5,200.00 341.12 - -
Investments Ltd
i
7 e — Kotak Mahindra Bank Ltd. Holding Company Demat Charges 7.50 0.06 .
Investments Ltd
‘ Kotak Mahindra . y Baljk and othe.r charges related to
8 Kotak Mahindra Bank Ltd. Holding Company various operations charged to 7.50 237 - -
Investments Ltd
i KMIL
Kotak Mahindra
i 4 i X 69. -
9 e Kotak Mahindra Bank Ltd Holding Company Operating expenses 400.00 169.42
10 KotskiMabindia Kotak Mahindra Bank Ltd. Holding Company Share Service Cost 700.00 265.32 - -
Investments Ltd
Kotak Mahindi
11 otak Mahindra Kotak Mahindra Bank Ltd. Holding Company Licence Fees 450.00 103.39 - -
Investments Ltd _ - J _ .
Kotak Mahindra
12 5 i | 188, - -
investments Ltd Kotak Mahindra Bank Ltd Holding Company Royalty Expense 450.00 88,75
Kotak Mahi
13 Bak Matiindia Kotak Mahindra Bank Ltd. Holding Company ESOP Compensation 200.00 26.30) - -
Investments Ltd
Kotak Mahind iabili
14 otak Vahindra Kotak Mahindra Bank Ltd. Holding Company firansterofkabilitytogsoup On Actual 9.82 - -
Investments Ltd A companles
15 - Kotak Mahindra Bank Ltd. Holding Company Transfer. GO DO On Actual 24.89 - .
Investments Ltd companies
Kotak Mahindra
1 i ) i i 3,000.0 -
6 Investments Ltd Kotak Mahindra Bank Ltd Holding Company Borrowings Repaid 00.00
17 otak Mahindra Kotak Mahindra Bank Ltd. Holding Company Balance in current account - - 21,110.15 10,241.96
nvestments Ltd
k Mahi )
18 Kotak Mahindra Kotak Mahindra Bank Ltd. Holding Company Term Deposits Placed - - 53.09 23,865.80
Investments Ltd
3 ;
19 Kotsk Matindra Kotak Mahindra Bank Ltd. Holding Company Borrowings - . 9,078.55 6,051.71
Investments Ltd i
Kotak Mahindra
i X i 1l - 12, 2.19
20 (nvestments Ltd Kotak Mahindra Bank Ltd Holding Company Service charges payable 51 19
21 [ Ehuea [Kotak Mahindra Bank Ltd. Holding Company Service charges receivable - - 7.97 33,00
Investments Ltd
i h i L
2 Kotak Mahindra Kotak Securities Limited Subsidiary of Holding [interest on Non Convertible 4,150.00 279.88 )
Investments Ltd Company Debentures Issued
23 otak Mabindra Kotak Securities Limited Subsidiary of Holding (Brokerage/ Commission expenses 60.00 3.89 - .
Investments Ltd Company
i i Di
24 Kotak Mahindra Kotak Securities Limited Subsidlary of HoldIng Non Convertible Debentures | . 18.194.67 18966.73
Investments Ltd Company issued
25 S LAEIETE Kotak Securities Limlted |Sub51dlary e Employee transfer On Actual 0.04 -
Investments Ltd Company
hindra |Kotak | Debt idi \di
2% Kotak Mahindra |Kotal ‘nf.rastructure el Subsidiary of Holding Shared service income 150.00 o 2
Investments Ltd |Fund Limited Company
Kotak Mahindra |Kotak Infrastructure Debt Subsidiary of Holding
. q = L 4.21
2 Investments Ltd jFund Limited Company Service charges Recelvable
Kotak Mahindra |[KOTAK MAHINDRA ASSET Subsidiary of Holding
28 12.75) - -
Investments Ltd [MANAGEMENT €O LTD Company Bl AL On Actual




PART A

| {Rs In lakhs)

Detatls of the

Value of the related

In case monies are due to

paity enl}:‘:rlng Details of the counterparty Relationship of.the party transaction as Value of elther party as a result of the
S. No L ° counterparty with the Type of related party transaction | approved by the audit B transaction
*T|  transaction listed entity or its commiltes during the
R Name subsidiary (FY 2025-2028) reporting period .  Opening Closing
bajance balance
Kotak Mahindra [KOTAK MAHINDRA ASSEY Subsidiary of Holding
2 | 0.05 -
% | Investments Ltd [MANAGEMENT CO LTD Company SRl e — .
Kotak Mahindra [KOTAK MAHINDRA ASSET Subsidiary of Holding .
30 S h bl - 143 14.18
Investments Ltd | MANAGEMENT CO LTD Company e
Zurich Kotak General
insurance Comgany {india)  |Subsidiary upto
Kotak Mahind,
31 In‘z/:stmeant:L:; Limited {formerly known as  |17.06.2024, Associate |Prepaid expenses / Prepayment - - 29.82) 0.65
Kotak Mahindra General from 18.06.2024
insurance Company Limited)
Zurich Kotak General
. Insurance Company (Indla) Subsidiary upto i
Kotak Mahindr: .
32 In?/:stm:ntlg Lt: Limited (formerly known as  {17.06.2024, Assoclate fInsurance premium paid 50 * 24.21 - -
Kotak Mahindra General from 18.06.2024
insurance Company Limited)
. . Substdiaries of Holding . L
Kotak Mahindra |Kotak Mahindra Life 2 lInsurance premium paid in
33 8 . Company to which itis - = 5.07; -
Investments Ltd [Insurance Company Limited . advance
also a subsidiary
34 Kotak Mahindra {Kotak Mahindra Life o Subsidiary of HoldIng e ey 25.00 o
tnvestments Ltd |Insurance Company Limited  [Company
. Subsidiaries of Holding
Kotak Mahindr:
35 oiak Manindra BSS Microfinance Limited Company to which It is [interest on deposits / borrowlngs 2,550.00 405.95) - -
lavestments ttd i A
also a subsidiary
Subsidiarles of Holding
Kotak Mahind
36 olax Mandra BSS Microfinance timited Company to which Itis |Borrowing - " 10,241.29 10,246.73
investments Ltd )
also a subsidiary
37 Kotsk Mahindrg Phoenix ARC Private timited fssoclate of Holding Investments — Gross - - 6,100.50 6,100.50
Investments Ltd i Company
38 Kotak Mahindra B-us.mess Standard Private Significant influence of Investments — Gross " . o 0
Investments Ltd |Limited Uday Kotak .
19 Kotak Mahindra B.uaneSS Standard Private Slgnlficant Influence of Provision for Diminution ) : 0.20 o0
tnvestments Ltd |limited Uday Kotak
Kotak Mahind
40 otak Mahindra Mr. Amit Bagri KMP of KMIL R ation On Actual 334.17 - -
Investments Ltd
41 Kotak Mahindra Mr. Rajeev Kumar KMP of KMIL Remuneration On Actual 94.00) - *
Investments Ltd
ind|
42 i Mr. Siddarth Gandotra KMP of KMIL Remuneration On Actuat 64.90 -
Investments Ltd
g3 | Kotak Mahindra lo iy kHARE KAICKER |Director Diregtor Sitting Fees & On Actual 15.50 ? :
Investments ttd Commission
sq | Notak Mahindra fo, ge i paRASNIS Director pirectar Sitting Fees & On Actual 1950 . :
Investments Ltd Commission
g5 | Kotak Mahindra fopaci apre Director pirectorIting Fees & on Actual 22,00 3 :
Investments Ltd Commission
46 e — Uday Kotak Director D'rem?r ?!ttmg = On Actual 13.50 - -
Investments Ltd Commission
47 (s SUHA I Baswa Ashok Rao Director e ERE On Actual 15.00 - -
. tnvestments Ltd Commisslon
: - = i
48 e Aruna Krishnamurthy Rao Director — ?Ittmg U On Actual 4.50 - -
Investments Ltd Commission

* Rs.25 Lakhs Approved in Mar-25

For Kotak Mahl

(MD & CEO)
Place: Mumbai
Date : October

ndra Investments Limited

A
W

17, 2025




Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kura Comptex, Bandra { E ), Mumbai - 400 051
= CIN : UB5800MH1988PLC047986

Wabsite: www.kmil.co.in  Telaphone: 91 22 68871500

Related Party Transactions For Six Monthis Ended As on 30th September, 202§
PART 8
Details of the In case any financlal Indebtedness is
party entering Incurred to make or give loans, inter- " N . .
Into the Details of the counterparty corporate deposits, advances or Details of the loans, inter-corporate dep dvan or ents
s transaction Type of related investments
No, i arty transaction the
‘:::::‘Z ':::Ir?yo»zllt’;: — Nature of Indebtedness {loan/ Nature {foan/ advance/; Interest Seaured! 'E:;Zu\:ﬁlt::‘::ics: d by
e e the fisted entity or ESutnes nfec::t)ﬂlany other | Gost] Terwire dez‘&:iirl-f ;:‘ r::sr:nl;m Rate (%) [Snuze unsecured | the ultimate recipient of
its substdiary - i funds {endusage}
| _|Kotak Mahindra |Kotak Mahindral . Term Money Borrowings Repald .
linvestments 1td _ [Bank 11d. {Holding Company Borrowings Repald Rs. 30Cr NA  [NA Barrowings Repald NA NA ISacured NA
For Kotak Mahingra Investments Limited '

(MD & CEO}
Place: Mumbai
Date ¢ Octaber 17, 20




